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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

The Board of Directors of BioCryst Pharmaceuticals, Inc. (the “Company”) has determined that a smaller Board of Directors is appropriate at this time.
Accordingly, two current Board members will be ending their service commensurate with the Company’s 2013 Annual Meeting to be held in May.

As a result, on February 6, 2013, John Higgins has determined that he will not stand for re-election to the Board at the 2013 Annual Meeting of the Company.
John Higgins has been a member of the Board since May 2004. Mr. Higgins background in finance and capital markets has been beneficial to the Company over
the years. Company management and the Board of Directors are very appreciative of his service and contributions to the stockholders of the Company.

Also, on February 6, 2013, Zola Horovitz, Ph.D., announced his retirement from the Board of Directors of BioCryst Pharmaceuticals, Inc. Dr. Horovitz, the
current non-executive Chairman of the Board of Directors, has served on the Board since August 1994. Upon Dr. Horovitz’s resignation, George Abercrombie,
who has served on the Board of Directors since October 2011, will serve as the non-executive Chairman. Dr. Horovitz has provided strong leadership and
valuable insights to the Company drawing from over 30 years of experience in the pharmaceutical industry. Company management and the Board of Directors are
very appreciative of his long-standing commitment to the Company and wish him well in his retirement.
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